
 

Nuvama Wealth Finance Limited (Formerly Edelweiss Finance & Investments Limited) 

Corporate Identity Number: U67120MH1994PLC286057 

Registered Office: 801- 804, Wing A, Building No. 3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East,  

Mumbai – 400 051 • Tel No. +91 22 6620 3030 • nuvamafinance.com  

 

 
NWFL/SEC/2024/76 
      
October 26, 2023 
 
BSE Limited 
P. J. Towers, Dalal Street, 
Fort, Mumbai – 400 001. 
 
Dear Sir / Madam, 
 
Sub:  Outcome of Board Meeting- submission of the unaudited Financial Results for the 

second quarter and half year ended September 30, 2023, pursuant to the Regulation 
51(2), 52 and 54 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (the Regulations) 

 
With reference to the captioned subject, we hereby enclose the following:  
 

a) Unaudited Financial Results for the second quarter and half year ended                        
September 30, 2023, (the Results), duly approved by the Audit Committee and the 
Board of Directors of the Company at their meetings held on October 26, 2023; 
 

b) Limited Review Report on the aforesaid Results issued by Chokshi & Chokshi LLP, 
the Auditors of the Company;  
 

c) Information/ statement pursuant to Regulation 52(4) and Regulation 52(7) of the 
Regulations; and  
 

d) Security Cover Certificates pursuant to Regulation 54 of the Regulations. 
 

Kindly take the same on record. 
 
Thanking you, 
             
Yours faithfully, 
 
For Nuvama Wealth Finance Limited  
(formerly Edelweiss Finance & Investments Limited) 
 
 
 
 
Pooja Doshi 
Company Secretary 
Encl: as above 



CHOKSHI & CHOKSHI LLP 
Chartered Accountants 

Independent Auditors' Limited Review Report on the unaudited financial results of Nuvama Wealth Finance Limited 
(Formerly known as Edelweiss Finance & Investments Limited) for the quarter and half year ended 30.09.2023, pursuant 
to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Nuvama Wealth Finance Limited 
(Formerly known as Edelweiss Finance & Investments Limited) 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Nuvama Wealth Finance Limited 
(Formerly known as Edelweiss Finance & Investments Limited) (the "Company") for the quarter and half year ended 
30.09.2023 (the "Statement") attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the " Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (5RE) 2410, "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of the Company 
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have 
not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement of Unaudited Financial Results, prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards prescribed under section 133 of the Act, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 52 of the Listing Regulations, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For CHOKSHI & CHOKSHI LLP 
Chartered Accountants 
FRN - 101872W/W100045 

Avu-ok, 
Anish Shah 
Partner 
M. No. 048462 
UDIN: 23048462BGXGUE211 

Place: Mumbai 
Date: 26.10.2023 

Chokshi & Chokshi LLP is a Limited Liability Partnership with LLP Registration No. AAC-8909 
Regd. Office: 15/17, Raghavji 'B' Bldg., Ground Floor, Raghavji Road, Gowalia Tank, Off Kemps Comer, Mumbai-400036 

Tel.: +9 1-22-2383 6900; Fax : +91-22-2383 690 1 ; Web: www.chokshiandchokshi.com 
E-mail: contact@chokshiandchokshi.in 
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Financial Results for the quarter and half year ended September 30, 2023 

_J ~.:... ---
1l'iievenue from operations - ~- --- -

- Quarte~Ende~ --___ - i • - Half year Ended , 
---s8Pi8fflber June I September ! September September ) 

30, 2023 30, 2023 30, 2022 30, 2023 30, 2022 , 
_J _ (Unal!,dli!,!;!)_ .(1./!!~~t•!!) (~di!_!!!) _ (Unaudltecj_)_(Audlt~ _ 

Notes: 

(f In Millions) 
Year Ended 

~. Mar~h·-- ~ 

31, 2023 
JAudlted) __ 

1. Nuvama Wealth Finance Limited (the 'Company') has prepared financial results (the 'Statement') for the quarter and half year ended September 30, 2023 in accordance with 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations. 2015') and the Indian Accounting 

Standards specified under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended and the relevant 

provisions of the Companies Act, 2013, as applicable. 

2. In tenms of requirement as per RBI notification no. RBV2019-20/170 DOR (NBFC).CC.PD.No.109122.10.10612019-20 dated 1310312020 on Implementation of Indian 

Accounting Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any shortfall In impairment allowances under Ind AS 109 

- Financial Instruments and Income Recognition, Asset Classification and Provisioning ('IRACP') norms (inck.Jding provision on standard assets). The Company has 

assessed the impainment allowances under Ind AS 109 and provision required under IRACP as at September 30, 2023 and considered higher of the two for the purpose of 

making provision in the accounts and accordingly, no amount is required to be transferred to impairment reserve. 

3. Earnings per share for the quarters ended September 30, 2023, June 30, 2023, September 30, 2022, and half year ended September 30.2023 and September 30, 2022 are 

not annualized. 

4. 

5. 

The above financial results for the quarter and half year ended September 30, 2023 have been subjected to limited review by the Statutory Auditors of the Company and the 
auditors have issued an unqualified review report. 

The above financial results of the Company are reviewed and recommended by the Audit Committee and have been approved by the Board of Directors at its meeting held 
on October 26, 2023. 

,o, .. , 00 ~,,,. •• ~ .. -­

r Chief Execut,ve Officer 
Mumbai, October 26, 
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6. Statement of a ssets and liabilities 

IMS~ 

[

Flnanclal assets 
(a) Cash a nd cash equivalents 

(b) Bank balances other than (a) above 
(c) Derivative financial instruments 

((d) Securities held for trading 

I

. (e) Receivables 

(i) Trade receivables 

i (ii) Other receivabk3s 

i <tJ Loans 

1(g) Investments 

! 
(h) Other financial assets 

jNon.financlal assets 

! (a) Current tax assets (net) 
l <b) Property, Plant and Equipment 

,(c) Other Intangible assets 
l (d) Other non- financial assets 

TOTAL ASSETS 

LIABILITIES AND EQUITY 

Financial liablllUes 

(a) Derivative financial instruments 
(b) Payables 

Trade payables 

(i) total outstanding dues of micro enterprises and small 
enterprises 
(ii) total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(c) Debt securities 
(d) Borrowings (other than debt securities) 

j <e) Subordinated Liabilities 

1 
(f) Other financial liabilities 

I I Non.financial llabllltles 

i (a) Current tax liabilities (net) 
(b) Provisions 
(c) Deferred tax liabilities (net) 

(d) Other non-financial liabilities 

Equity 

, (a) Equity share capital 

l (b) Other equity 

I 
1TOTAL LIABILITIES AND EQUITY 

sePie'mtier-
30, 2023 

_ JU~ audited) _ _,_ 

t 

913.60 
20.21 ! 

2,934.80 ! 
8,597.69 1 

! 
3,017.84 

1.11 
24,718.00 

986.01 
936.24 

138.78 . 
2.56 
1.07 

31 .41 ' 

42,299.32 

920.96 

1.19 

3,245.04 • 
27,394.36 

720.61 I 

1,521.59 

90.40 
24.73 
26.29 
24.21 ! 

114.59 
8,215.35 

( ' i n Millio n s) 

-Marc-h- • 
31, 2023 
(Audite~)_ 

1,597.79 
20.10 

3,003.03 
8,802.01 

2,512.28 
2.58 

22,443.03 
975.64 I 

251.45 I 

137.69 
2.62 
1.17 

23.57 

39,772.97 

709.73 1 

! 
l 

2.40 

2 ,841.19 1· 
23,104.93 
4,208.57 I 

151.75 j 
871 .97 I 

I 
1~;:~~ I 
28.10 
20.65 

114.59 
7,565.65 , 

42,29!;3_2 39,772.97 

::::~~~'"'""~~":,'·;d 
Execuhve Director & Chief E cu I Officer 
DIN. 08285408 
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7. Statement of Cash Flows 

8. 

(' in Millions) 

- - ·--- ------
1

- s;~:;:;r- -s~~:~;:;,- ·-
1 t (Unaudited) (Audited) 

·A. Cash flow from operating activities L 
Profit before tax 862 44 259 51 
Adjustments for: • ~ -

Depreciation and amortisation expense _. --~ (_
53

0
5
...:._2

1
9
7
_)Ji _ - __ . <

4
<!:_8

84
2 

Fair value (gain)/ k>ss of financial instruments -··· 
1 

_ 
Provision for compensated absences and gratuity L . ·- _ _ 2.32 f _ (8.9_~>: 

'

Income from Investments ['__ _ __ (43.4~)j' _ (!.;93); 
Impairment on financial assets 16.72 (1.92)-
Loss/(Profit) on sale of of Property, Plant and Equipment • Q1 i \ _(1Jl8)j 

Operating cash flow before working capital changes 

Add / (Less): Adjustments for working capital changes 
(Increase)/ Decrease in Loans 

!
(Increase) in Trade and other receivables 
Decrease/ (Increase) in Securities held for trading 

J<1ncrease)/ Decrease in Bank balances other than cash and cash 
1equivalents 
;(Increase) in Other financial assets 
(Increase) in non financial assets 
Increase in Trade payables 
Increase in Norrfirianclal liabilities and Provisions 
Increase in Other financial liabilites 

Cash used In operations 

! 
:income taxes paid 

!Net cash used in operating activities -A 

8 . Cash flow from Investing activities 

Purchase of Property, Plant and Equipment 
Sale of Property. Plant and Equipment 
Purchase of investments 
Interest Received on Investments 

Net cash generated from/(used in) investing activ ities • B 

C. ( ash flow from financing activities 

•Proceeds from issuance of Debt Securities· 
l<Decrease)/ Increase in Borrowings other than Debt Securities" 
. Repayment of Subordinated Liabilities• 

I 
jNet cash generated from financing activities • C 

! 
jNet increase/(decrease) in cash and cash equivalents (A+B+C) 

; 
Cash and cash equivalent as at the beginning of the Year 
1Cash and cash equivalent as at the end of the period 
I 
f ..... .. --- - ·~ ' • ' ' ~, 
"Net figures have been reported on account of volume of transactions. 

303.28 250.54 

_ . (2,284.40)t' .. _ ----- 766 23_ 

_ (?_~)r-= (139.87)1 
232.81 _ (366.37)1 

(0 11) 1 52 ' 

-- c109.87)+- - ·3,377 81 i\ 

. ---_]7.e4 ·-- --- -(6.07) 
.._ ___ _.::4.::.:02_~ 1,030 04 

1.29 1.09 

1-----8 .. 6 ... 6 ..... 37 314.43 

(1,107.23) (1,526.27) 

[--- ~-=(?.?~~> ---· - @i:1°>

1 
~ (1,366.75) (1,556.37)1 

i __ !2:._2~>i----1~g~ r=f -- co:65)t------ (48~:~~-rl 
- - - :h:121 -:-

32•82 1 (483.05)1 

L ~ 89.43 l __ 1.8_25"91J 

---~(3~,4- ~ 791.03 1 !--- (151.7~) - (~ 37~ 

649.72 2,608.571 

J_ 
(684.21) 

1,597.79 
913.60 

569.15 

1,426.02 
1,995.17 

ures have been regrouped/ redassified wherever necessary to conform to current period's 

For and on behalf of the Board of Direct 

Tushar Agrawal 
Executive Director & Chi xecutive Officer 
DIN: 08285408 

tion. 



Coofldel'ltlal 

Annaxura 

(i} Pursuant to Regulation 52(7) of the SEBI (listing Obligations and Disclosure Requirements) Regulations. 2015, we hereby 
confirm that issue proceeds of Non-Convertible Debentures (NCDs) issued by the Company and outstanding as on September 
30,2023 are being utilized as per the objects stated in the offer document. Further, we also confinn that there have been no 
deviations in the use or proceeds of issue of NCDs from the objects stated in the offer document. 

(Ii) Pursuant to Regulation 54 of the SEBI (listing Obligations and Disclosure Requirements} Regulations, 2015, we would like to 

state that all secured & redeemable debt securities issued by the Company and outstanding as on September 30,2023 are fully 

secured by first charge I pari passu charge, as the case may be, on the property and on present & future receivables, book debts, 

loans and other financial assets. Accordingly, the Company is maintaining asset cover or 1x or such higher asset cover required as 

per the terms of offer document/Information Memorandum. 

(iii) lnfonnation as required pursuant to Regulation 52 (4) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015 

Particulars 
Half voar ondod Year ended 

Seotombor 30 2023 March 31 2023 
1, Debt-eauitv Ratio !Refer note 1' 3.38 3.58 
2. Net worth !Rs.in Millions) !Refer note 2) 8,329.94 7,680.24 

3. Debt Service Coverane Ratio tRefor note 3) NA NA 
4. Interest Service Coveraae Ratio !Refer note 3 NA NA 
5. Outstandina redeemable oreference shares (no.of shares) 92,18,000 
6. Outstanding reoeemablo preference shares {inelucling CIIVIClenCI 

accrued but not duel (Rs.in Millions} (Face Value oft 10/-each\ 151.75 
7. Caoilal redemntion reseive lRs.in Millions) 323.51 231.33 

8. Debenture redemotion reserve fRefer note 4) NA NA 
9• Net orofit after tax fRs.in Millions\ 646.45 717.55 

10. Earninos Per Share,,\ lFace Value of, 10/- each) 
-Basic 56.41 62.62 
- Diluted 56.41 62.62 

11. Total debt to Total assets /%l /Refer Note 5) 66.47% 69.06% 
12. Net orofit maroin l%l lRefer Note 6\ 23.42% 15.81% 
13. Sector snecific relevant ratios 

al CRAR 1%\ 2 1.67% 24.03% 
bl Gross Staae 3 asset f% l Nil Nil 
cl Net Stace 3 asset f%l Nil Nil 

Note: 
1. Debt-equity Ratio= Total debt (Debt securities+ Borrowings other than debt securities+ subordinated liabilities)/ Net worth 

2. Net worth= Equity share capital+ Other Equity - Deferred Tax Assets 

3. The Company being an NBFC, this disclosure is not applicable to the company. 

4. As per Rule 16(7)(b)(ii) of the Companies {Share Capital and Debentures) Rules, 2014 tho Company being an NBFC, is not 

required to create Debenture Redemption Reserve. 

5. Total debt to Total assets= (Debt securities+ Borrowings other than debt securities+ subordinated liabilities)/ Total assets 

6. Net profit margin= Net Profit for the period I Total Income 

7. Current ratio, long term debt to working capital. Bad Debts to account receivables ratio. Current liability ratio, Debtors 

turnover, Inventory turnover and Operating margin(%) are not applicable. 



Nuvama Wealth Finance Limited (Formerly known as Edelweiss Finance & Investments Limited) 

(Currency : Indian rupees in millions) 

Disclosure as required by Indian Accounting Standard 24 - "Related Party Disclosure", as prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014: 

i. List of related parties and relationship: 

Relationshin 
Ultimate Holding Company 

Holding Company 

Fellow entity of the ultimate Holding Company with whom transactions have 
taken place during the period: 

Fellow Subsidiaries 
(with whom transaction have taken place during the period) 

Associate of Holding Company 
(with whom transaction have taken place during the period) 

Key Management Personnel and Directors 

Name of related parties 
PAGAC Esctasy Ptc Limited 

Nuvama Wealth Management Limited ( formerly Edelweiss Securities Limited) 

Asia Pragati Strategic Investment Fund 

Nuvama Clearing Services Limited (formerly known as Edelweiss Custodial Services Limited) 
Nuvama Asset Management Limited (formerly known as ESL Securities Limited) 
Nuvama Wealth and Investment Limited (formerly known as Edelweiss Broking Limited) 

Nuvama Custodial Services Limited (Fonnerly Edelweiss Capital Services Limited) 

Mr. Kunnasagaran Chinniah (Independent Director) upto April 20, 2023 
Ms. Anisha Motwani (Independent Director) 
Mr. Ramesh Abhishek (Non-executive Director) 
Mr. Nikhil Srivastava (Non-executive Director) 
Mr. Asbisb Kebair (Non- excecutive Director) 
Mr. Bircndra Kumar - ( Independent Director) 
Mr. Kamlesh Vikamsey (Independent Director) w.e.f August 0 1, 2023 
Mr. Tusbar Agrawal (Executive Director and Chief Executive Officer) 
Mr. Manishkumar Jain (Chief Financial Officer) 
Ms. Pooja Doshi (Company Secretary) 



Nuvama Wealth Finance Limited (Formerly known as Edelweiss Finance & Investments Limited) 
(Currtncy: lndbm Rupees in MilJions) 

Name of the related party 

Transactions 
Nuvama Wealth and Investment Limited ( fom1crly Edelweiss 
Broking Limited) 

Nuvama Custodial Services Limited (Formerly Edelweiss Capital 
Services Limited) 

Nuvama \:Vealth Management Limited ( foml.erly Edelweiss 
Securities Limited) 

Nuvama Clearing Services Limited (formerly Edelweiss Custodial 

Nature of Transactions 

Loans given to (refcrnotc I) 
Repayment of loans by (refer note I) 
Interest income on loan given tc 
Purchases of securities held for trading froir 
Sale of securities held for trading to 
Margin placed with (refer note 2) 

Margin refund received from (refer note 2: 

Interest received on debt instruments from 

Shared premises cost 
Commission and brokerage paid to 

Loans given to (refer note I) 
Repayment of loans by (refer note I) 
Interest income on loan given tc 

Loans given to (refer note I) 

Repayment of loans by (refer note I) 

Interest income on loan given tc 
Margin placed with (refer note 2) 

Margin refund received from (refer note 2) 

Cost reimbursement paid to - Corporate cost allocation 
Shared premises cost 
Other Reimbursements (ESOP) paid to 

Cost reimbursements paid and received (others; 
Commission and brokerage paid to 

Services Limited) Margin placed with (refer note 2) 

Nuvama Asset Management Limited (formerly ESL Securities 
Limited) 

Margin refund received from (refer note 2: 
Interest received on margin placed with broken 
Shared premises cost 
Cost reimbursements paid and received (others; 
Clearing charges and Stamp duty paid to 

Other Fees Paid 

Omnibus Approval 

Maximum outstanding loan should not exceed Rs 7,000 millions at any time during 
the year subject to CRAR requirements and applicable provisions of Companies Act. 

5,000.00 
5,000.00 

As per the requirements of Exchange / clearing house ,Basis actual trades taken 
Maximum outstanding cash margin balance should not exceed Rs 20,000 millions at 
any time during the year. 

Maximum outstanding balance should not exceed Rs 4,000 millions at any time 
during the year subject to CRAR requirements. 
50.00 
750.00 

Maximum outstanding loan should not exceed Rs 7,000 mill ions at any time during 
the year subject to CRAR requirements and applicable provisions of Companies Act. 

Maximum outstanding loan should not exceed Rs 7,000 millions at any time during 
the year subject to CRAR requirements and applicable provisions of Companies Act. 

As per the requirements of Exchange / clearing house ,Basis actual trades taken 
Maximum outstanding cash margin balance should not exceed Rs 20.000 millions at 
any time during the year. 
120.00 
50.00 
On actuals. basis fair value of ESOP/SAR based on Black- Scholes model or any 
other appropriate model. 
50.00 
750.00 

As per the requirements of Exchange / clearing house ,Basis actual trades taken 
Maximum outstanding cash margin balance should not exceed Rs 20,000 millions at 
any time during the year. 

50.00 
50.00 
50.00 

150.00 

Value of transaction 
as on September 30, 

2023 

32,857.05 
31,882.05 

27.35 
3,157.73 
1,842.22 

5 1.81 
4 1.87 

2.60 
13.83 
28.59 

1,457.50 
1,432.50 

1.27 

2,185.00 

2,185.00 
0.91 

307.40 

297.64 
30.76 
14.70 

2.56 
0.20 
0.02 

15,047.38 
14,641.86 

0.78 
6.06 

-0.01 
4.76 

7.88 



Nuvama Wealth Finance Limited (Formerly known as Edelweiss Finance & Investments Limited) 
(Currency: lndhm Rupees in Millions) 

N amc of the related party 

Transactions (Continue) 

Tushar Agrawal 

Others 

Anisha Motwani 

Bricndra Kumar 

Ramesh Abhishek 

Kunnasagaran Chinniah 

Balances 

Nuvama Wealth and Investment Limited ( fonnerly Edelweiss 
Broking Limited) 

Nuvama Custodial Services Limited (Formerly Edelweiss Capital 
Services Limited) 

Nature of Transactions 

Loan Given including Interest accrued to KMP, its Relative 
and entity in which KMP and its Relative has substantial 
Interest 
Loan repaid including Interest accrued to KMP, its Relative 
and entity in which KMP and its Relative has substantial 
Interest 
Interest Income on Loan given to KMP, its Relative and its 
entity in which KMP/ Relative has substantial lntcrcs· 

Omnibus Approval 

Maximum outstanding loan should not exceed Rs 2,500 mill ion at any time during 
the year. subject to single borrower limit (SBL) and Group borrower limit (GBL) as 
per RBI regulations and applicable provisions of Companies Act. 

Sale of securities held for trading to 5,000.00 
Remuneration to Chief Excccutivc Officer As per the provisions of the Companies Act, 2013 and limit approved by 

shareholders of the company. 

Remuneration to Key Management Personnel 

Sitting fees paid to non executive director 

Sitting fees paid to non executive director 

Sitting fees paid to non executive director 

Sitting fees paid to non executive director 

Trade and Other Payables to 
Debt securities held by 
Securities held for trading - Debentures of 

Accrued interest income on debentures of 

Trade & other receivables 
Loans given to 
Interest Receivable on Group Loans 

Margin Placed with Brokers 

Trade and Other Payables to 
Loans given to 

Interest Receivable on Group Loans 

As per the provisions of the Companies Act, 2013 and limit approved by 
shareholders of the company. 

As per the provisions of the Companies Act, 2013 and limit approved 
shareholders of the company. 
As per the provisions of the Companies Act, 2013 and limit approved 
shareholders of the company. 
As per the provisions of the Companies Act, 2013 and limit approved 

shareholders of the company. 
As per the provisions of the Companies Act, 2013 and limit approved 
shareholders o f the company. 

NA 

NA 

Maximum outstanding balance should not exceed Rs 4,000 millions at any time 
during the year subject to CRAR requirements. 

NA 

by 

by 

by 

by 

Maximum outstanding loan should not exceed Rs 7,000 millions at any time during 
the year subject to CRAR requirements and applicable provisions of Companies Act. 

As per the requirements of Exchange / clearing house ,Basis actual trades taken 
Maximum outstanding cash margin balance should not exceed Rs 20,000 millions at 
any time during the year. 

NA 

Maximum outstanding loan should not exceed Rs 7,000 millions at any time during 
the year subject to CRAR requirements and applicable provisions of Companies Act. 

Value of transaction 
as on September 30, 

2023 

10.52 

11.42 

0.37 
2.02 

14.20 

6.48 

0.65 

0.88 

0.50 

0.10 

18.00 
35.95 

49.97 

0.27 
0.49 

975.00 

6.78 

199.52 

0.00 

25.00 

1.07 



Nuvama Wealth Finance Limited (Formerly known as Edelweiss Finance & Investments Limited) 
{Currency: lnditn Rupees in Millions) 

Name of the related party 

Balances (Continue) 

INuvama Wealth Management Limited ( fonncrly Edelweiss 
Securities Limited) 

Nature of Transactions 

Trade and Other Payables to 
Trade & other receivables 
Interest Receivable on Group Loans 

Margin Placed with Brokers 

INuvama Clearing Services Limited (formerly Edelweiss Custodial 
Services Limited) 

I
Trade and Other Payables to 
Trade & other receivables 
Margin Placed with Brokers 

Nuvama Asset Management Limited (formerly ESL Securities 
Limited) 

Tushar Agrawal 

1Asia Pragati Strategic Jnvcstmcnt Fund 

!Trade and Other Payables to ILoan Given including Interest accrued to KMP, its Rela1ive 
and entity in which KMP and its Relative has substantial 
Interest 

!Trade and Other Payables to 

Omnibus Approval 

INA 

NA 

IMaximum outstanding loan should not exceed Rs 7,000 millions at any time during 
the year subject to CRAR requirements and applicable provisions of Companies Act. 

I 
As per the requirements of Exchange / clearing house ,Basis actual trades taken 
Maximum outstanding cash margin balance should not exceed Rs 20.000 millions at 
any time during the year. 

INA 

NA 
As per the requirements of Exchange / clearing house ,Basis actual trades taken 
Maximum outstanding cash margin balance should not exceed Rs 20,000 millions at 
any time during the year. 

INA 

I 
Maximum outstanding loan should not exceed Rs 2,500 million at any time during 
the year, subject to single borrower limit (SBL) and Group borrower limit (GBL) as 
per RBI regulations and applicable provisions of Companies Act. 

INA 

Value of transaction 
as on September 30, 

2023 

22.33 
I.OS 

0.00 

20.00 

1.22
1

1 
0.00 

475.14 

7.36 

8.00 

50.00 

Note I : The intra group Company loans includes loans in the nature of demand loans and revolving credit facility. Loan given/taken to/from parties arc disclosed based Actual amount/ given/taken during the reporting period. 
Note 2 : Margin palccd with and Margin refund received from brokers are disclosed based on Actual amount/ pla1.:ed/refund during the reporting period. 
Note 3: All above transactions arc in the ordinary course of business and arc at anns length price. 

Mumbai, October 26, 2023 

Tushar Agrawal 

Executive Director & Ghil 
DIN:08285408 

For and on behalf of the Board of Directo s 

~~, 



 

Nuvama Wealth Finance Limited (Formerly Edelweiss Finance & Investments Limited) 

Corporate Identity Number: U67120MH1994PLC286057 

Registered Office: 801- 804, Wing A, Building No. 3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East,  

Mumbai – 400 051 • Tel No. +91 22 6620 3030 • nuvamafinance.com  

 

 
NWFL/SEC/2024/74 
      
October 26, 2023 
 
BSE Limited 
P. J. Towers, Dalal Street, 
Fort, Mumbai – 400 001. 
 
Dear Sir / Madam, 
 
Sub:  Statement pursuant Regulation 52(7) of the of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 
 
With reference to the captioned subject, we hereby state the following:  
 

a) The proceeds of the Non-convertible Securities (NCS) issued during the quarter 
ended September 30, 2023 have been fully utilised for the purpose for which these 
proceeds were raised; and  
 

b) There is no deviation or variation in the use of proceeds of issue of NCS as 
compared to the objects of the issue. 

 
 
Kindly take the same on record. 
 
Thanking you, 
        
Yours faithfully, 
 
For Nuvama Wealth Finance Limited  
(formerly Edelweiss Finance & Investments Limited) 
 
 

 

Pooja Doshi 
Company Secretary 
 
encl: as above  
 
 
 



 

Nuvama Wealth Finance Limited (Formerly Edelweiss Finance & Investments Limited) 

Corporate Identity Number: U67120MH1994PLC286057 
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NWFL/SEC/2024/75 
      
October 26, 2023 
 
BSE Limited 
P. J. Towers, Dalal Street, 
Fort, Mumbai – 400 001. 
 
Dear Sir / Madam, 
 
Sub:  Submission of the Security Cover Certificate as per SEBI circular no 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022                             
(the Circular) and Regulation 54 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (LODR) 

 
Please find enclosed the Security Cover Certificates as on September 30, 2023 as per the 
format prescribed in the Circular read along with Regulation 54 of LODR.  
 
Kindly take the same on record. 
 
Thanking you, 
             
Yours faithfully, 
 
For Nuvama Wealth Finance Limited  
(formerly Edelweiss Finance & Investments Limited) 
 
 
 

Pooja Doshi 
Company Secretary 
Encl: as above 

 



 

Nuvama Wealth Finance Limited (Formerly Edelweiss Finance & Investments Limited) 

Corporate Identity Number: U67120MH1994PLC286057 
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Security Certificate pursuant to Debenture Trust Deed with Beacon Trusteeship Limited 

 
For Nuvama Wealth Finance Limited (formerly known as Edelweiss Finance & Investments Limited) 

... 

 

 

Tushar Agrawal 

Executive Director and Chief Executive Officer 

Date: October 26, 2023 

Place: Mumbai 

Annexure I (Rs. In Crore)

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

Particulars  Exclusive Charge Exclusive Charge Pari-passu Charge Pari-passu Charge Pari-passu Charge
Assets not 

offered as Security

Elimination (amount 

in negative)
(Total C to H)

 Debt for which 

this certificate 

being issued 

Other Secured 

Debt

Debt for which this 

certificate being 

issued

Assets shared by 

pari passu debt 

holder (includes 

debt for which this 

certificate is 

issued & other 

Other assets on which 

there is pari-Passu 

charge (excluding 

items covered in 

column F)

debt amount 

considered more than 

once (due to 

exclusive plus pari 

passu charge)

Market Value 

for Assets 

charged on 

Exclusive 

basis

Carrying /book 

value for 

exclusive 

charge assets 

where market 

value is not 

Market Value 

for Pari passu 

charge Assets

Carrying /book 

value for Pari-

passu charge 

assets where 

market value is 

not ascertainable 

Total Value

(=K+L+M+N)

Book Value Book Value Yes/No Book Value Book Value

ASSETS

Property, Plant and Equipment -                          -                              0.14                            No -                              -                                    0.12                               -                                   0.26                                     -                   -                      -                    -                            -                            

Capital Work-in-Progress -                          -                              -                              No -                              -                                    -                                 -                                   -                                       -                   -                      -                    -                            -                            

Right of Use Assets -                          -                              -                              No -                              -                                    -                                 -                                   -                                       -                   -                      -                    -                            -                            

Goodwill -                          -                              -                              No -                              -                                    -                                 -                                   -                                       -                   -                      -                    -                            -                            

Intangible Assets -                          -                              -                              No -                              -                                    0.11                               -                                   0.11                                     -                   -                      -                    -                            -                            

Intangible Assets Under Development -                          -                              -                              No -                              -                                    -                                 -                                   -                                       -                   -                      -                    -                            -                            

Investments -                          -                              -                              Yes -                              -                                    958.37                           -                                   958.37                                 -                   -                      -                    -                            -                            

Loans -                          -                              -                              Yes 2,447.52                   -                                    24.29                             -                                   2,471.80                             -                   -                      -                    145.76                      145.76                     

Inventories -                          -                              -                              No -                              -                                    -                                 -                                   -                                       -                   -                      -                    -                            -                            

Trade Receivables -                          -                              -                              No -                              -                                    301.90                           -                                   301.90                                 -                   -                      -                    -                            -                            

Cash and Cash Equivalents -                          -                              -                              Yes -                              -                                    91.36                             -                                   91.36                                   -                   -                      -                    -                            -                            

Bank balance other than Cash and Cash Equivalents -                          -                              -                              No -                              -                                    2.02                               -                                   2.02                                     -                   -                      -                    -                            -                            

Others -                          -                              -                              Yes -                              -                                    404.12                           -                                   404.12                                 -                   -                      -                    -                            -                            

Total -                  -                     0.14                   2,447.52            -                          1,782.28               -                         4,229.93                   -             -                -              145.76              145.76              

Liabilities

Debt securities to which this certificate petains -                          -                              -                              145.76                       -                                    -                                 -                                   145.76                                 -                   -                      -                    145.76                      145.76                     

Other debt sharing Pari-Passu Charge with above debt -                          -                              -                              2,301.75                   -                                    -                                 -                                   2,301.75                             -                   -                      -                    -                            -                            

Other debt -                          -                              -                              -                              -                                    -                                 -                                   -                                       -                   -                      -                    -                            -                            

Subordinated Debt -                          -                              -                              -                              -                                    -                                 -                                   -                                       -                   -                      -                    -                            -                            

Borrowings -                          -                              -                              -                              -                                    72.06                             -                                   72.06                                   -                   -                      -                    -                            -                            

Bank -                          -                              -                              -                              -                                    -                                 -                                   -                                       -                   -                      -                    -                            -                            

Debt Securities -                          -                              -                              -                              -                                    294.88                           -                                   294.88                                 -                   -                      -                    -                            -                            

Others -                          -                              -                              -                              -                                    -                                 -                                   -                                       -                   -                      -                    -                            -                            

Trade Payables -                          -                              -                              -                              -                                    324.62                           -                                   324.62                                 -                   -                      -                    -                            -                            

Lease Liabilities -                          -                              -                              -                              -                                    -                                 -                                   -                                       -                   -                      -                    -                            -                            

Provisions -                          -                              -                              -                              -                                    -                                 -                                   -                                       -                   -                      -                    -                            -                            

Others -                          -                              -                              -                              -                                    257.86                           -                                   257.86                                 -                   -                      -                    -                            -                            

Total -                          -                              -                     -                     2,447.52            -                          949.43                  -                                   3,396.94                   -             -                -              145.76              145.76              

Cover on Book Value

Cover on Market Value

 Exclusive 

Security Cover 

Ratio 

Pari-Passu Security 

Cover Ratio

-                              1.00                            

Note 1: IND-AS adjustment for effective Interest rate(EIR) on secured Debt Securities of Rs. 2.96 crore is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis.

Note 2 : Total assets available for secured debt securities are restricted to the extent of minimum-security coverage required under Debenture trust deed / information memorandum.

Note 3 : Debts Securities of Rs.145.76 crore includes accured interest of Rs. 7.24 crore

Note 4 : Assets shown in column H above includes assets offered as security for Other Debt securtities and Bank/Financial institutions.

Description of 

asset for which 

this certificate 

relate

Related to only those items covered by this certificate

Relating to Column F



 

Nuvama Wealth Finance Limited (Formerly Edelweiss Finance & Investments Limited) 

Corporate Identity Number: U67120MH1994PLC286057 
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Security Certificate pursuant to Debenture Trust Deed with Catalyst Trusteeship Limited 

 
For Nuvama Wealth Finance Limited (formerly known as Edelweiss Finance & Investments Limited) 

... 

 

 

 

Tushar Agrawal 

Executive Director and Chief Executive Officer 

Date: October 26, 2023 

Place: Mumbai 

Annexure I (Rs. In Crore)

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

Particulars  Exclusive Charge Exclusive Charge Pari-passu Charge Pari-passu Charge Pari-passu Charge
Assets not offered 

as Security

Elimination (amount 

in negative)
(Total C to H)

 Debt for which 

this certificate 

being issued 

Other Secured 

Debt

Debt for which this 

certificate being 

issued

Assets shared by 

pari passu debt 

holder (includes 

debt for which this 

certificate is 

issued & other 

Other assets on which 

there is pari-Passu 

charge (excluding 

items covered in 

column F)

debt amount 

considered more than 

once (due to 

exclusive plus pari 

passu charge)

Market Value 

for Assets 

charged on 

Exclusive 

basis

Carrying /book 

value for 

exclusive 

charge assets 

where market 

value is not 

Market Value 

for Pari passu 

charge Assets

Carrying /book 

value for Pari-

passu charge 

assets where 

market value is 

not ascertainable 

Total Value

(=K+L+M+N)

Book Value Book Value Yes/No Book Value Book Value

ASSETS

Property, Plant and Equipment -                          -                              0.14                            No -                              -                                    0.12                             -                                   0.26                   -                   -                      -                    -                            -                            

Capital Work-in-Progress -                          -                              -                              No -                              -                                    -                               -                                   -                     -                   -                      -                    -                            -                            

Right of Use Assets -                          -                              -                              No -                              -                                    -                               -                                   -                     -                   -                      -                    -                            -                            

Goodwill -                          -                              -                              No -                              -                                    -                               -                                   -                     -                   -                      -                    -                            -                            

Intangible Assets -                          -                              -                              No -                              -                                    0.11                             -                                   0.11                   -                   -                      -                    -                            -                            

Intangible Assets Under Development -                          -                              -                              No -                              -                                    -                               -                                   -                     -                   -                      -                    -                            -                            

Investments -                          -                              -                              Yes -                              -                                    958.37                        -                                   958.37               -                   -                      -                    -                            -                            

Loans -                          -                              -                              Yes 2,447.52                   -                                    24.29                           -                                   2,471.80           -                   -                      -                    290.57                      290.57                     

Inventories -                          -                              -                              No -                              -                                    -                               -                                   -                     -                   -                      -                    -                            -                            

Trade Receivables -                          -                              -                              No -                              -                                    301.90                        -                                   301.90               -                   -                      -                    -                            -                            

Cash and Cash Equivalents -                          -                              -                              Yes -                              -                                    91.36                           -                                   91.36                 -                   -                      -                    -                            -                            

Bank balance other than Cash and Cash Equivalents -                          -                              -                              No -                              -                                    2.02                             -                                   2.02                   -                   -                      -                    -                            -                            

Others -                          -                              -                              Yes -                              -                                    404.12                        -                                   404.12               -                   -                      -                    -                            -                            

Total -                  -                     0.14                   2,447.52            -                          1,782.28             -                         4,229.93      -             -                -              290.57              290.57              

Liabilities

Debt securities to which this certificate petains -                          -                              -                              290.57                       -                                    -                               -                                   290.57               -                   -                      -                    290.57                      290.57                     

Other debt sharing Pari-Passu Charge with above debt -                          -                              -                              2,156.94                   -                                    -                               -                                   2,156.94           -                   -                      -                    -                            -                            

Other debt -                          -                              -                              -                              -                                    -                               -                                   -                     -                   -                      -                    -                            -                            

Subordinated Debt -                          -                              -                              -                              -                                    -                               -                                   -                     -                   -                      -                    -                            -                            

Borrowings -                          -                              -                              -                              -                                    72.06                           -                                   72.06                 -                   -                      -                    -                            -                            

Bank -                          -                              -                              -                              -                                    -                               -                                   -                     -                   -                      -                    -                            -                            

Debt Securities -                          -                              -                              -                              -                                    294.88                        -                                   294.88               -                   -                      -                    -                            -                            

Others -                          -                              -                              -                              -                                    -                               -                                   -                     -                   -                      -                    -                            -                            

Trade Payables -                          -                              -                              -                              -                                    324.62                        -                                   324.62               -                   -                      -                    -                            -                            

Lease Liabilities -                          -                              -                              -                              -                                    -                               -                                   -                     -                   -                      -                    -                            -                            

Provisions -                          -                              -                              -                              -                                    -                               -                                   -                     -                   -                      -                    -                            -                            

Others -                          -                              -                              -                              -                                    257.86                        -                                   257.86               -                   -                      -                    -                            -                            

Total -                          -                              -                     -                     2,447.52            -                          949.43                -                                   3,396.94      -             -                -              290.57              290.57              

Cover on Book Value

Cover on Market Value

 Exclusive 

Security Cover 

Ratio 

Pari-Passu Security 

Cover Ratio

-                              1.00                            

Note 1: IND-AS adjustment for effective Interest rate(EIR) on secured Debt Securities of Rs. 2.96 crore is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis.

Note 2 : Total assets available for secured debt securities are restricted to the extent of minimum-security coverage required under Debenture trust deed / information memorandum.

Note 3 : Debts Securities of Rs.145.76 crore includes accured interest of Rs. 7.24 crore

Note 4 : Assets shown in column H above includes assets offered as security for Other Debt securtities and Bank/Financial institutions.

Description of 

asset for which 

this certificate 

relate

Related to only those items covered by this certificate

Relating to Column F



 

Nuvama Wealth Finance Limited (Formerly Edelweiss Finance & Investments Limited) 

Corporate Identity Number: U67120MH1994PLC286057 
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Security Certificate pursuant to Debenture Trust Deed with SBICap Trustee Company Limited 

 
For Nuvama Wealth Finance Limited (formerly known as Edelweiss Finance & Investments Limited) 

... 

 

 

Tushar Agrawal 

Executive Director and Chief Executive Officer 

Date: October 26, 2023 

Place: Mumbai 

Annexure I (Rs. In Crore)

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

Particulars  Exclusive Charge Exclusive Charge Pari-passu Charge Pari-passu Charge Pari-passu Charge
Assets not offered 

as Security

Elimination (amount 

in negative)
(Total C to H)

 Debt for which 

this certificate 

being issued 

Other Secured 

Debt

Debt for which this 

certificate being 

issued

Assets shared by 

pari passu debt 

holder (includes 

debt for which this 

certificate is 

issued & other 

Other assets on which 

there is pari-Passu 

charge (excluding 

items covered in 

column F)

debt amount 

considered more than 

once (due to 

exclusive plus pari 

passu charge)

Market Value 

for Assets 

charged on 

Exclusive 

basis

Carrying /book 

value for 

exclusive 

charge assets 

where market 

value is not 

Market Value 

for Pari passu 

charge Assets

Carrying /book 

value for Pari-

passu charge 

assets where 

market value is 

not ascertainable 

Total Value

(=K+L+M+N)

Book Value Book Value Yes/No Book Value Book Value

ASSETS No -

Property, Plant and Equipment - 0.14                            -                              No -                              -                                    0.26                              -                                   0.26                   -                   0.14                    -                            0.14                          

Capital Work-in-Progress - -                              -                              No -                              -                                    -                                -                                   -                     -                   -                      -                            -                            

Right of Use Assets - -                              -                              No -                              -                                    -                                -                                   -                     -                   -                      -                            -                            

Goodwill - -                              -                              No -                              -                                    -                                -                                   -                     -                   -                      -                            -                            

Intangible Assets - -                              -                              No -                              -                                    0.11                              -                                   0.11                   -                   -                      -                            -                            

Intangible Assets Under Development - -                              -                              No -                              -                                    -                                -                                   -                     -                   -                      -                            -                            

Investments - -                              -                              Yes -                              -                                    958.37                          -                                   958.37               -                   -                      -                    -                            -                            

Loans - -                              -                              Yes 2,447.52                   -                                    24.29                            -                                   2,471.80           -                   -                      1,019.28                  1,019.28                 

Inventories - -                              -                              No -                              -                                    -                                -                                   -                     -                   -                      -                            -                            

Trade Receivables - -                              -                              No -                              -                                    301.90                          -                                   301.90               -                   -                      -                            -                            

Cash and Cash Equivalents - -                              -                              Yes -                              -                                    91.36                            -                                   91.36                 -                   -                      -                            -                            

Bank balance other than Cash and Cash Equivalents - -                              -                              No -                              -                                    2.02                              -                                   2.02                   -                   -                      -                            -                            

Others - -                              -                              Yes -                              -                                    404.12                          -                                   404.12               -                   -                      -                            -                            

Total - 0.14                   -                     2,447.52            -                          1,782.42              -                         4,229.93      -             0.14              -              1,019.28           1,019.42           

-

Liabilities -

Debt securities to which this certificate petains - -                              -                              1,019.28                   -                                    -                                -                                   1,019.28           -                   -                      -                    1,019.28                  1,019.28                 

Other debt sharing Pari-Passu Charge with above debt - -                              -                              1,428.24                   -                                    -                                -                                   1,428.24           -                   -                      -                    -                            -                            

Other debt - -                              -                              -                              -                                    -                                -                                   -                     -                   -                      -                    -                            -                            

Subordinated Debt - -                              -                              -                              -                                    -                                -                                   -                     -                   -                      -                    -                            -                            

Borrowings - -                              -                              -                              -                                    72.06                            -                                   72.06                 -                   -                      -                    -                            -                            

Bank - -                              -                              -                              -                                    -                                -                                   -                     -                   -                      -                    -                            -                            

Debt Securities - -                              -                              -                              -                                    294.88                          -                                   294.88               -                   -                      -                    -                            -                            

Others - -                              -                              -                              -                                    -                                -                                   -                     -                   -                      -                    -                            -                            

Trade Payables - -                              -                              -                              -                                    324.62                          -                                   324.62               -                   -                      -                    -                            -                            

Lease Liabilities - -                              -                              -                              -                                    -                                -                                   -                     -                   -                      -                    -                            -                            

Provisions - -                              -                              -                              -                                    -                                -                                   -                     -                   -                      -                    -                            -                            

Others - -                              -                              -                              -                                    257.86                          -                                   257.86               -                   -                      -                    -                            -                            

Total - -                     -                     -                     2,447.52            -                          949.43                 -                                   3,396.94      -             -                -              1,019.28           1,019.28           

Cover on Book Value

Cover on Market Value

 Exclusive 

Security Cover 

Ratio 

Pari-Passu Security 

Cover Ratio

-                              1.00                            

Note 1: IND-AS adjustment for effective Interest rate(EIR) on secured Debt Securities of Rs. 2.96 crore is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis.

Note 2 : Total assets available for secured debt securities are restricted to the extent of minimum-security coverage required under Debenture trust deed / information memorandum.

Note 3 : Debts Securities of Rs.145.76 crore includes accured interest of Rs. 7.24 crore

Note 4 : Assets shown in column H above includes assets offered as security for Other Debt securtities and Bank/Financial institutions.

Description of 

asset for which 

this certificate 

relate

Related to only those items covered by this certificate

Relating to Column F
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